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Bill Type and Number: Ordinance 2001-1114

Sponsor: Council President at the request of the Jacksonville Economic Development Commission

Date of Introduction: October 23, 2001

Committee(s) of Reference: F, PSU, RCD

Date of Analysis: October 26, 2001

Type of Action: Approval of redevelopment agreement; appropriation

Bill Summary: The bill approves an economic redevelopment agreement between the City and First Coast Business Investment Corporation (FCBBIC) for the redevelopment of the Moncrief Plaza Shopping Center on Moncrief Road.  The project will involve the reconstruction of an existing abandoned grocery store and the construction of new small stores, and the development of a small office building and construction trades incubator.  The bill approves a $718,000 grant and $2.1 million loan from the Northwest Jacksonville Economic Development Fund to the project.

Background Information:  The site is the location of the abandoned Daylight Grocery on Moncrief Road.  The developer plans to reconstruct the grocery store and construct several new stores, one of which will be occupied by a Sheriff's Office stop station.   An existing 2-story building will be renovated as office space for the FCBBIC and for a construction trades incubator.  The $2.1 million loan will be for a term of 20 years at 0% interest.  A previously-awarded Myrtle Avenue/Moncrief Road Revitalization Initiative grant of $200,483 will constitute part of the developer's equity investment into the project.

Policy Impact Area: Economic redevelopment

Fiscal Impact: Appropriates a $718,000 grant and $2.1 million loan from the Northwest Jacksonville Economic Development Fund to the project

Analyst: Clements







[image: image2.wmf]_975916892.unknown

